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* A carapace is the shell that protects sea turtles from unforeseen danger and risks. Carapace Financial was established with
a similar goal - to protect clients from unforeseen market risks through the use of customized options strategies.



Options Solutions Delivered Simply

Carapace Financial is an “advisor-to-advisors” RIA that focuses solely on providing
customized options and hedging solutions. With more than 100 years of collective
Wall Street experience, the Carapace Financial team offers a wide range of
investment strategies that seek to protect client wealth, supplement income
and provide long-term growth.

At Carapace, we understand that client needs can be complex, especially today.
Our combination of focus and experience is what enables us to deliver solutions to
advisor clients that reduce portfolio risk and enhance outcomes for their clients.

Working Together

Carapace Financial's focus and deep expertise help advisors seamlessly and efficiently deliver the sophistication their
clients need to mitigate everchanging risks and access often rapidly evolving opportunities. Our strategies not only have
the potential to generate improved investor outcomes but, critically, differentiate advisors’ investment capabilities in a
marketplace that grows more homogenous each day.

» Hedge concentrated positions
With the historic run-up in the equity markets since mid-2020, many investors have overweight and often volatile
low-tax basis stock positions in their portfolios. These investors, often retirees or corporate executives, are looking
for a way to hedge downside risk on their concentrated positions, maintain upside appreciation potential and avoid
triggering tax liabilities. Carapace Financial works closely with advisor clients to customize hedging strategies that
exactly meet the risk and return parameters of their clients and provide peace of mind.

» Invest for growth and income
Developed as an income supplement for fixed income portfolios, the Carapace Buffered Dividend Income Strategy
(BDIS] is a hedged “all weather” growth and income strategy that complements traditional 60/40 investment
portfolios in any market environment. The approach seeks to provide income from a diversified portfolio of large-
cap, dividend-paying stocks while protecting against a specific amount of market depreciation on each stock.

The Strategy also preserves potential upside appreciation of the underlying equity portfolio to a capped level. Equity
portfolios are customized to align with investor/advisor viewpoints, desired outcomes and risk levels.

» Invest for income
With short-term interest rates and options volatilities remaining elevated, secured put strategies are an attractive
way for investors to capture high income with significant downside market risk protection. The Carapace Buffered
Premium Income Strategy (BPIS) seeks to generate enhanced income for our clients with a significant downside
market risk hedge through:

1.The purchase of a 6- to 24-month U.S. Treasury security
2.The sale of out-of-the-money put options referencing each stock in a diversified portfolio of large-cap stocks.

Carapace Financial customizes the reference equity and options portfolios on each BPIS to meet our clients’
investment parameters.



> Invest for growth
Advisor clients can also utilize Carapace Financial's customized options strategies to replicate generic market-linked
notes and ETFs, or to reduce downside market risk on growth-oriented equity investments. This approach may be
particularly attractive for advisors seeking exposure to volatile equity portfolios with defined risk limitations. As an
example, our Principal Protected Al Strategy provides 100% principal protection on a select group of high potential Al
stocks while enabling upside appreciation potential to a capped level.

A Process Born of Experience

Each client inquiry is unique and each client situation different, but our process is deliberately consistent. In this way, we

are able to add value to each engagement utilizing a constant framework, from initial research to ongoing monitoring.

RESEARCH

For each engagement, we
analyze the characteristics
of the underlying equity
portfolio.

We assess the availability
and depth of the
exchange-listed options
corresponding to the
reference equity portfolio.

CUSTOMIZE

We conduct a rigorous
comparative analysis of
viable solutions to design
an optimal strategy

and establish target
parameters.

Options expiries and strike
prices are selected based
on this analysis.

IMPLEMENT

All legs of the options
strategy are implemented
simultaneously to lock-in
the target parameters.

Limit orders are utilized
to ensure pricing and
execution are in full
alignment with strategy
design.
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MONITOR and MANAGE

Positions are continually
monitored to ensure
consistent alignment with
desired outcomes, and

to identify opportunities
for enhancement given
market/security action.

» Separately managed accounts

Carapace Strategies: Solutions Made Simple

Across investment vehicles and strategies, Carapace Financial delivers
the differentiated solutions investors need - and expect.

> Private funds
» Market-linked notes

> Insurance products



Contact us to learn more about how Carapace Financial's options expertise can help

/ \ you differentiate your investment approach and deliver better client outcomes.
carapacefinancial.com | info@carapacefinancial.com
C F,A,iAIN{C ‘é EV,ASOCR:S E One Pluckemin Way | Suite 203 | Bedminster, NJ 07921

908-375-8072

This presentation material has been prepared solely for informational purposes and should not be construed as a solicitation or an offer to buy or sell any security,
product or other financial instrument or to participate in any investment, transaction or strategy. This information is not intended as investment advice or a
recommendation that any particular security, product, investment transaction or strategy is suitable for any specific person. The information provided herein is not
exhaustive and is subject to change at any time.

Carapace Financial Advisors LLC does not guarantee the accuracy or completeness of the information provided herein. In addition, any discussions of past performances
should not be taken as an indication of future results, and no representation, expressed or implied, is made regarding future results.

This document may contain forward-looking statements relating to the objectives, opportunities, and the future performance of the U.S. market generally. Forward-
looking statements may be identified by the use of such words as; “believe,” “expect,” “anticipate,” “should,” and other similar terms. Examples of forward-looking
statements include, but are not limited to, estimates with respect to financial condition, results of operations, and success or lack of success of any particular investment
strategy. All are subject to various factors, including, but not limited to general and local economic conditions, changing levels of competition within certain industries
and markets, changes in interest rates, changes in legislation or regulation, and other economic, competitive, governmental, regulatory and technological factors
affecting a portfolio’s operations that could cause actual results to differ materially from projected results. Such statements are forward-looking in nature and involve

a number of known and unknown risks, uncertainties and other factors, and accordingly, actual results may differ materially from those reflected or contemplated in
such forward-looking statements. Prospective investors are cautioned not to place undue reliance on any forward-looking statements or examples. None of Carapace
Financial Advisors or any of its affiliates or principals nor any other individual or entity assumes any obligation to update any forward-looking statements as a result of
new information, subsequent events or any other circumstances. All statements made herein speak only as of the date that they were made.

Alternative investments provide limited liquidity and may include, among other things, the risks inherent in investing in securities and derivatives, using leverage

and engaging in short sales. An investment in an alternative investment fund may be speculative, may involve substantial risks, and should not constitute a complete
investment program. An alternative investment fund may be highly leveraged. These funds may not be subject to the same regulatory requirements as mutual funds,
and their fees and expenses may be high. An investment in alternative investments is not suitable or desirable for all investors. Investors may lose all or a portion of the
capital invested.

Any reproduction or distribution of this presentation, as a whole or in part, or the disclosure of the contents hereof, without the prior consent of Carapace Financial
Advisors, Inc., is prohibited.

The information contained herein has been distributed to you on a stand-alone basis and is not to be combined with, consolidated, incorporated or otherwise used with
any other written materials provided by Carapace Financial Advisors LLC.



